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OrXRODUCTION 


The  grand  aim  of  socialism  is  to  abolish  every  cause  of  injustice 
and  wrong  and  to  build  up  a  just  society  on  earth  with  a  just  and 
effioient  acMsial  oxder  timi  will  make  injustioe  and  wzong  £oreveimore 
imposnUe. 

The  chief  source  of  injustice  and  wrong  in  America  today  lies 
in  our  industrial  system.  To  reconstruct  oiu*  industrial  system, 
therefore,  and  so  secure  justice  and  fair-play  for  all  iu  the  struggle 
f«r  l»ead  is  ibidfiratgrmt  kuk  of  the  aomSab  party. 

In  the  accomplishment  of  this  task,  the  soctidffit  party  has  con- 
fined its  efforts  in  the  past  to  a  criticism  of  the  present  industrial 
system  and  a  proclamation  of  the  abstract  principle, — ^namely,  in- 
dustrial demooracy,— by  wiush  it  hopes  to  remedy  pcesent  wroiigB. 
It  has  never  yet  wmlud  out  fl«  eancrete  plan  by  wMdi  to  remedy  pres- 
ent wrongs  and  put  the  abstract  principle  of  industrial  democracy 
into  successful  operation. 

The  peeuHarity  oi  the  discussion  coatained  in  this  booklet  lies 
in  that  it  not  only  potnfo  wt  the  mmne  ef  preeent  wrongs,  but  it  also 
imfolds  the  concrete  plan  by  which  these  wrongs  ehM  be  abolished. 


CHAPTER  1. 

OUR  PRESENT  SYSTEM— ITS  DEFECTS  AND  EVIL 

FRUIT. 

It  is  a  fact  that  there  is  nowliefe  justioe  or  fair-play 
today  in  the  struggle  for  bread  and  the  acquisition  of 
wealth.  Motethansevmtypeixsent  of  the  American  people 
work  hard.  They  are  thrifty  and  saving,  and  yet  they 
fetnain  very  poor,  while  others  who  do  no  work,  aie  fabU" 
lously  rich.  It  is  also  a  fact  that  our  industrial  system 
has  been  converted  into  an  installment  at  oppression  and 
plunder  and  a  £jiancial  oligarchy  has  enthroned  itself  ovei 

08. 

The  cause  of  these  evils  is  not  far  to  seek. 

It  is  oommcmly  said  that  American  institutions  are 
democratic,  and  that,  therefore,  the  evils  from  whidi  we 
su£^  in  the  industrial  world  are  the  price  which  we  pay  for 
democracy.  No  greater  misstatement  was  ever  made. 
For  our  government  is,  indeed,  in  its  foundation,  demo- 
cratic and  our  school  system  is  also  democratic;  but  our 
industrial  system  is  not  democratic  at  aU.  It  is  based 
upon  the  principle  of  pure  indimdualism  and  anarckism. 
There  is  nothing  democratic  about  it. 

For  industrial  democracy  implies  the  ownership  and 
control  of  the  whole  industrial  world  by  the  whole  people, 
ooUectivdy,  organized  by  law  into  a  single  business  cor- 
poration to  that  end.  But  the  industrial  world  has  never 
been  owned  and  oontroUed  by  the  whole  people  collective- 
ly, nor  have  the  people  ever  been  constituted  into  a 
single  business  corporation  for  that  purpose.  Indeed, 
when  otu"  govemment  was  formed  our  fathers  had  no  de- 
sire for  such  industrial  democracy  and  we  have  always 
repudiated  it. 
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What  our  fathers  desired  was  simply  the  abolition  of 
all  special  privilege.  They  desired  to  make  the  straggle 
for  wealth  to  be  a  free-fight-for-all,  in  which  each  man  was 
to  be  given  theoretically,  equal  fighting  chanoe  with  his 
neighbor,  and  then  to  let  the  best  man  come  out  on  top. 
And  this  poHcy  they  deliberately  adopted. 

Farthermore,  under  the  fallacious  plea,  that  in  a  com- 
petitive, 6:ee-fight-lor-all  poHcy,  justice  would  be 
acting,  conscience  itself  was  repudiated  as  an  unneces- 
sary factor  in  the  industrial  worid.  Each  person  was 
toid  to  plunge  into  the  struggle  for  wealth  undeterred  by 
any  principle  of  justice  or  fair-play.  These  would  take 
care  of  themselves.  And  the  motto  adopted  by  all  was— 
Let  lam  take  who  hath  the  power  and  let  him  keep  who 
can. 

Now,  if  that  is  not  a  system  of  pure  industrial  individ- 
ualism and  anarchism,  of  the  worst  kind,  it  is  hard  to  say 
what  iikdustrial  individualism  and  anarchism  are.  And, 
hence,  the  evils  from  which  we  suffer  are  not  the  price 
which  we  pay  for  industrial  democracy  but  for  its  nega- 
tioa. 

For  what  was  the  immediate  and  inevitable  fmit  of 
this  mad  anarchistic  policy?  It  was,  first,  just  vrb&t  we 
would  naturally  expect.  It  pltmged  the  whole  business 
world  into  a  mad,  individualistic  scraaiible  for  wealth  in 
which  all  justice  was  simply  impossiUe.  Wages,  salaries, 
prices  and  dividends  were  fixed  by  no  principle  of  jusdce, 
but  by  the  relative  power  of  the  parties  concerned  to  de- 
mand what  they  would.  Business  was  converted  into  a 
mad  scramble  for  gain  with  no  regard  for  justice  or  the 
w^are  of  the  people.  Bands  of  &iancial  buccaneers 
sprang  up  on  every  side  intent  only  on  schemes  of  public 
phmder.  The  best  kmd  witiun  aiid  around  our  growing 
cities  was  seized  by  far-seeing  men  and  held  for  the  exac- 
tkm  <d  enormous  tribute.  Our  growing  manufactuies, 
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our  vast  transportation  system  and  our  markets  were  aU 
saaed  by  the  same  dass  toF  the  same  purpose.  'The  veery 
amusements  of  the  young  have  been  seized,  corrupted  and 
eommerdali^  to  the  ruin  of  the  young  and  for  purposes 
of  gain.  PoKtics  were  early  corrupted  and  city  councils 
and  the  several  state,  and  the  national,  legislatures  were 
shamelessly  bribed  for  special  appropriations  and  special 
privil^^.  Organised  robbery  became  a  regular  factor  in 
1^  game. 

How  could  justice  obtain  under  such  conditicms  ?  And 
what  chance  was  there  in  such  a  lawless  struggle  for  the 
workingman  or  the  working  girl,  or  the  farmer  or  the 
teacher  in  the  public  school? 

But,  secondt  in  this  fierce  competitive  warfare,  it  soon 
developed  that  a  certain  class, — the  so-called  capitalist 
dass, — had  every  advantage,  while  another  dass — ^the 
wage-earner, — ^had  no  advantage  at  all.  The  result  was 
the  creation  at  once  in  this  country  of  the  same  fierce  con- 
flict between  the  two  antagonistic  dasses  of  Capital  and 
Labor  as  existed  in  Europe;  and  this  has  increased  in 
fierceness,  until  today,  it  has  brought  this  nalaon  to  the 
verge  of  a  bloody  revolution. 

Third.  But  this  is  not  all.  When  strong  men  aie  en- 
gaged in  fierce  competitive  battle  for  power,  stronger  and 
s^  stronger  combinations  of  men  will  arise,  until  a  com- 
bination is  formed  that  is  able  to  appropriate  and  acquire 
control  of  the  whole  fidd.  This  is  just  what  has  t^km 
place  in  these  United  States  in  the  course  of  our  industrial 
evolution  and  struggle  for  power.  For  in  the  fierce  com- 
petitive battle  to  which  our  anarchistic  policy  has  given 
birth,  stronger  and  stiU  stronger  oomlunaticnis  of  nien  have 
been  formed  within  the  capitalist  class,  until  today  we  are 
oon&onted  with  the  terriUe  fact  that  a  single  all-powerful 
financial  oligarchy  controls  the  whole  industrial  world  with 
despotic  sway. 
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Thus  anarchisin  has  given  birth  to  despotism.  And 
the  "class-struggle"  is  no  longer  between  the  mere  wage- 
earner,  on  the  one  side,  and  the  capitalist  class  on  the 
other,  but  between  this  merciless  oligarchy  which  has 
grasped  all  power,  and  the  whole  people  of  these  United 
Siates;  for  the  whole  people  have  come  to  be  the  helpless 
victims  of  this  all  powerful  oligarchy  at  the  top.  Even 
bankers  and  other  maa.  high  in  the  busiQess  world,  stand 
in  dread  of  this  new  despotic  power. 

2. 

The  grand  agent  through  which  this  sovereign  power 
of  control  is  chiefly  obtained  and  exercised  is  the  modem 
consolidated  business  corporation.  For  the  necessary  agent 
of  cooperative  action  and  control  in  the  industrial  world  is 
the  business  corporation.  It  sustains  the  same  relation  to 
the  industrial  world  as  civil  government  to  the  political; 
it  is  the  grand  agent  of  indtistrial  cooperation,  consolida- 
tion and  control.  And  just  as  dvil  government  has  come 
tsp  from  small  beginnings,  so  has  the  business  corpora- 
tion, until  today,  it  has  come  to  be  almost  as  strong  as 
government  itself;  and  the  whole  industrial  world  has 
practically  come  to  be  consolidated  and  brought  under  the 
control  of  one  vast  business  corporation. 

And  yet  the  buaness  corporation,  in  the  beginning, 
was  not  designed  for  plunder,  but  to  secure  in  a  particular 
way  what  socialism  seeks  to  secure  in  a  imiversal  way, 
namely,  cooperative  action  and  control  in  the  business 
world.  But  in  the  absence  of  all  collective  control,— 
while  the  people  have  been  asleep,  or  insanely  warrii^  with 
each  other,— ^  band  of  astute  men  have  acquired  supreme 
ownership  and  control  of  the  consolidated  business  cor- 
poration and,  through  that,  they  plunder  and  oppress  the 
people  without  mercy.  Thus  industrial  anarchism  has 
given  birth  to  industrial  despotism.  But  the  fault  was 
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not  in  the  business  corporation  btit  in  the  stupor  of  the 
people  which  allowed  a  band  of  astute  men  to  vault  into 
supreme  control.  Just  as  in  Russia  a  band  of  astute  men 
acquired  irresponsible  control  of  church  and  state,  and 
prostituted  them  to  oppres^on  and  pltmder,  so  an  all- 
powerful  group  of  men  in  America  has  acquired  irresponsi- 
ble control  of  the  business  corporation  and  prostituted  it 
to  the  enslavement  of  this  whole  nation. 

Thus,  it  is  a  fact  that  there  exists  in  Amerda  today  an 
all-powerful  financial  oKgarchy  which  has  the  power  to 
plunder  and  oppress  the  people  without  mercy.  What 
are  the  different  elements  of  its  power? 

First,  It  has  the  power  to  fix  the  people's  wages  and 
its  own  salaries  with  despotic  sway  and  take  to  itself  the 
lion's  share.  It  is  able  also  to  say  who  shall  work  and  who 
not,  and  the  people  have  no  means  of  ^Eective  protest. 

Second.  It  is  able  to  fix  all  rents  and  all  prices  and  to 
control  all  markets,  and  th«?eby  exact  unlimited  tribute 
from  all  classes. 

Tkird.  It  ocmtrols  all  inveslanents  and  is  able  to  exact 
large  dividends— from  20%  to  100%  and  even  200%— on 
its  own  capital  and  pay  v^  low  dividends— from  3%  to 
the  people.  It  is  also  able  to  rob  the  people  of 
both  principal  and  dividends  and  so  make  it  impossible 
for  the  people  to  invest  their  savings  in  thar  country's 
industries  with  either  safety  or  profit  or  permanency. 

Fourth.  It  is  able  to  hand  down  this  power  of  control 
and  consequentiy  this  power  to  exact  tribute  to  its  des- 
cendants and  so  load  its  luxury-loving  families  oato  the 
backs  of  the  people  to  unending  generations. 

And  fifth.  Through  its  oontwd  of  the  material  souioes 
of  Hfe  and  wealth,  it  has  enslaved  all  classes  to  itself, 
through  fear,  and  inaugurated  a  real  reign  of  terror.  No 
person  who  hopes  for  financial  success  or  seeks  for  eleva- 
tion to  any  high  position,  in  school  or  church  or  state, 
dares  offend  this  oHgarchy  in  control. 
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3. 

The  evil  fruit  of  this  Capitalist  oppression  and  terror- 
ism is  already  manifest. 

It  has  resulted  in  the  destruction  <^  the  home  in  the 
lower  third  of  human  society ;  woman  instead  of  being  the 
keeper  of  the  house  and  the  joyful  mother  dtildren,  is 
forced  to  become  a  wage-earner  to  live;  himdreds  of 
thousands  of  ch^dim  are  forced  into  the  factories  con- 
trary to  law;  more  than  a  half  a  million  of  girls  are  led 
largely  through  oondstloins  created  by  economic  pressure 
into  bondage  to  the  white  slave  traffic;  rural  degeneracy 
is  keeping  pace  with  urban  d^ieneracy,  through  the  opera- 
tion of  the  same  baleful  economic  causes ;  teachers  in  our 
schools  and  other  most  useful  members  society  are 
made  the  helpless  victims  of  the  same  proud  capitalist 
dass  which  has  grasped  all  wealth  and  power. 

But  still  farther.  This  capitalist  autocracy  has  cor- 
rupted the  whole  realm  o£  human  society  and  made  farther 
progress  impossible  imtil  capitalist  autocracy  is  overthrown. 
For  it  has  corrupted  the  business  world  and  sacrificed  all 
honesty  and  patriotism  to  the  greed  for  gold ;  it  has  cor- 
rupted the  voter  and  made  bribery  well-nigh  universal; 
it  has  corrupted  both  the  state  and  national  legislatures 
and  made  them  the  agents  of  graft  and  the  servants  of 
special  privilege  against  the  welfare  of  the  people ;  it  has 
allied  itself,  for  purposes  of  power  with  those  who  com- 
mercialize and  perpetuate  vice  and  crime,  and  it  will  per- 
mit no  efficient  remedy  to  be  applied;  it  controls  immi- 
gmtion  and  brings  in,  scMy  for  purposes  of  gain  and  in 
order  to  depress  wages,  an  imlimited  supply  of  foreign  im- 
migration with  no  regard  to  the  wedase  of  the  immigrant 
or  the  good  of  the  country  or  the  rights  of  the  people  al- 
ready here;  tlmmgh  the  power  which  it  holds  ov&  the 
economic  necessities  of  the  people  it  has  practically  en- 
slaved all  classes  to  itadf  and  nuule  it  impossiUe  Ux  any 
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ynan  to  succccd  in  busincss  or  any  other  calling  unless  he 
becomes  subservient  to  the  capitalist  dass  against  the  wd- 
faie  of  the  people  and  the  laws  of  God. 

Finally.  This  capitalist  oppression,  outraging  as  it 
does,  every  sense  of  justice,  is  creating  a  condition  akin  to 
social  war.  The  night-riding  among  the  farmers  of  the 
South,  the  dynamite  outrages  East  and  West,  and  the 
constant  labor  strikes  which  ever  increase  in  violence,  are 
the  direct  fruit  of  capitalist  oppression  and  terrorism;  and 
they  are  the  precursors  of  a  terrible  bloody  revolution  un- 
less by  peaceful  means  these  wrongs  shall  be  righted. 
Either  America  must  destroy  capitalist  autocracy  or  cap- 
italist autocracy  will  destroy  America. 


CHAPTER  n. 

HOW  TO  OVERTHROW  INDUSTRIAL  AUTOCRACY 

—OUR  CONCRETE  PLAN. 

But  how  shall  we  overthrow  industrial  autocracy  and 

remedy  present  wrongs?  We  shall  never  remedy  present 
wrongs  by  gQing  back,  through  the  eiif(»oeineiit  of  the  Sher- 
man anti -trust  law,  to  the  competitive  system  of  the  past. 
For  even  if  that  were  possible,  it  would  take  us  back  only 
to  that  system  from  which  all  our  troubles  have  sprung. 

In  order  to  remedy  present  wrongs,  the  people  must 
combme  and  by  the  power  of  the  ballot,  introduce  a  new 
industrial  system  based  upon  a  new  industrial  principle. 

Our  present  system  is  based  as  we  have  said,  upon  the 
principle  of  "a  free-fight-for-all"  with  the  expectation  that 
the  best  man  should  come  out  on  top.  But  this  principle 
is  fit  only  for  savages  and  barbarians,  and  can  issue  only 
in  injustice  and  strife,  and  in  the  establishment  of  a  merci- 
less autocracy  over  us. 

Now,  in  order  to  remedy  present  wrongs,  we  must  in- 
troduce a  new  industrial  system,  based  upon  a  new  indus- 
trial principle,  a  principle  that  is  more  rational  and  en- 
lightened than  that  of  individualistic  strife  and  war.  In 
short,  in  the  place  of  industrial  anarchism  on  the  one  hand, 
and  industrial  despotism  on  the  other,  we  must  introduce 
a  real  industrial  democracy.  But  how  shaU  this  be  achdeved  ? 
What  is  our  concrete  plan? 

The  girand  agent  through  which  practically  all  our  in- 
dustries are  carried  on  and  controlled  today  is  the  modem 
consolidated  business  corporation.  For  the  consolidated 
buaness  corporation  has  come  to  be  to  the  industrial  world 
what  government  is  to  the  poHtical.  It  is  the  instrument 
of  industrial  consolidation  and  controL  For  whosoever 
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owns  and  oontrds  the  oonsdidated  business  corporation 

owns  and  controls  the  business  world  and  all  that  that 
implies. 

In  its  primary  aim  the  business  corporation  as  I  have 
said,  had  nothing  to  do  with  spoliation.  Indeed,  it  aimed 
to  sectu^e  in  a  particular  way,  what  sociaHsm  seeks  to  se- 
cure in  a  universal  way,  namely,  organized  cooperation  in 
the  place  of  competition  and  war  in  the  struggle  for  bread. 

But  in  the  vast  growth  of  the  modem  industrial  world 
and  its  rapid  consolidation  into  one  organized  whole,  as- 
tute men  saw  the  immense  power  contained  within  the 
business  corporation,  and,  while  the  people  have  been 
asleep  or  insanely  warring  with  each  other,  a  band  of  as- 
tute men  have  acquired  sovereign  irresponsible  control  of 
the  business  corporation,  even  as  a  band  of  men  have  ac- 
quired sovereign  control  of  the  state  and  churdi  in  Russia, 
— ^and  prostituted  it  to  be  the  instrument  of  oppression 
and  plunder. 

The  key,  therefore,  to  the  solution  of  the  present  indu^tricU 
problem  Ues  in  Ute  ownership  and  control  of  the  business 
corporation.  For  the  modern  business  corporation  is  the 
very  citadel  of  industrial  consoUdabUm  cmd  control.  It  is 
through  the  control  of  the  business  corporation  that  a  few 
men  are  able  to  oppress  and  plunder  the  rest.  It  is 
through  their  ownership  and  control  of  the  corporation 
that  they  are  able  to  control  every  industry  to  their  own 
profit;  fix  all  wages  and  salaries  with  despotic  sway  and 
take  to  themselves  the  lion's  share;  hx  aU  rents  and  prices 
and  use  them  for  the  exaction  of  tribute;  acquire  control 
of  the  peoples'  invested  savings  and  rob  them  of  both  prin- 
cipal and  dividends;  and  it  is  through  the  business  cor- 
poration that  they  are  able  to  load  their  descendants  onto 
the  backs  of  the  people  to  unending  generations. 

Do  we  ask  then,  how  shall  the  people  overthrow  in- 
dustrial autOGiacy  and  make  the  pe(^  to  be  mastos  d 
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the  industrial  world?  I  reply,  that  ta  order  to  adueve 
these  ends,  we  must  not  turn  our  industries  over  to  the 
government,  as  is  advocated  by  some;  bat  the  g(nemmeM 
tnust  turn  the  consolidated  Imsiness  corporation  over  to  the 
people,  and,  through  that,  make  them  to  be  masters  of  the 
whole  industrial  world.  In  other  words,  the  people  collec- 
tively must  be  ihe  business  corporation^  with  power  to  acquire, 
own  and  operate  the  whole  industrial  world  in  the  interests  of 
justice  and  efficiency  and  for  the  profit  of  aU.  And  this  is 
the  new  concrete  principle  which  we  must  introduce  into 
OUT  industrial  system,—^  people  to  be  the  business  cor- 
poration, and  the  power  to  own  collectively  every  plant 
and  to  fix  wages  aiid  salaries,  rents,prioes  and  dividends 
and  operate  the  whole  industrial  world, — to  be  placed 

absokitely  within  their  hands. 

Thus,  the  people  who  have  already  acquired  control  of 
the  government  and  the  public  school  must  now  acquire 
sovereign  ownership  and  control  of  the  business  corpora- 
tion and  so  acquire  control  of  the  whole  industrial  world. 
There  is  no  other  way  by  which  to  overthrow  industrial 
autocracy  and  bring  justice  and  fair-play  to  all  in  the 
struggle  for  bread. 

3. 

But,  in  the  second  place,  in  order  to  make  this  policy 
or  pirindpile  successful,  this  people's  business  corporation 
must  be  constituted  after  strictly  business  principles,  and 
perfonn  every  ecoaiomic  function. 

Many  people  seem  to  think  that  in  order  to  remedy 
present  wrongs  all  that  is  needed  is  to  vote  pubHc  owner- 
ship and  the  tridc  is  done.  But  any  and  every  plan  will 
not  do.  We  must  have  public  ownership,  indeed,  but  we 
must  organize  the  new  system  after  the  rigfU  concrete  plan, 
or  public  ownership  will  not  save  us. 

What  is  the.  right  ooocrete  plan?  Bvery  industrial 
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system  that  is  to  remedy  present  wxang^  must  do  at  least 

^ee  things  for  each  thrifty  man. 

First,  it  must  provide  him  with  work  at  a  just  wage. 
Second,  it  must  supply  him  with  needed  utilities  at  a  fair 

price. 

Third,  it  must  provide  him  with  a  place  where  he  can  in- 

vest  his  samti^  in  his  country's  industries,  make  them  work 
for  him  and  (hereby  free  himself  from  the  slavery  of  toiL 

No  system  that  fails  to  achieve  any  one  of  these  three 
functions,  will  meet  the  demands  dE  the  thrifty  and  in- 
dustrious. And  the  last  of  these  fimctions  must  in  no 
case  be  omitted,  foe  it  crowns  and  oon^pletes  the  other  two. 
For  it  is  only  by  being  enabled  to  save  and  invest  one's 
savings  in  the  industries  of  the  country,  with  safety,  profit 
and  permanency,  that  each  man  can  acquire  independence, 
prepare  for  sictoess  and  <dd  age,  and  free  himself  from  the 

slavery  of  toil.* 

Hence,  we  perceive  the  importance  in  the  reconstruo- 
tion  of  our  industrial  system,  of  being  careful  to  embody  in 
it,  eadi  one  <d  these  three  functions.  And  we  see  also 
why  the  plan  embodied  in  the  United  States  mail,  will  not 
do.  For  while  it  will  supply  all  with  work  at  a  just  wage 
and  provide  commodities  at  a  fair  price,  yet  it  wiU  afford 
no  place  udtere  we  can  iwuest  our  samngs  and  earn  a  dividend. 
It  will  in  short  cut  off  the  crowning  function  d  our  eoooom- 
iclife. 

We  see,  then,  the  supreme  importance  not  only  of 
making  the  people  to  be  the  business  corporation,  but  also 
of  ccHJstituting  the  bu^ness  corporation  after  strictly  busi^ 
ness  principles.  We  must  have  the  right  concrete  plan. 


*Note^-It  has  been  mistakenly  afSnned  by  some,  that  ail 
dividends  are  the  plunder  wlii<^  capital  exacts  from  labor  and,  th^e- 
fore  should  be  abolished.  For  a  refutation  of  this  afl5rma*ion,  see 
Booklet  No.  11.— C«»«al  and  Profits.  (Price  10  cents)— cw  see 
"Effective  Industrial  iUform,"  Oiapter  XEL  (PM  $1.35). 
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What,  then,  we  ask,  is  our  concrete  plan  of  industrial 
reoonstructiQn?  What  are  the  sped&c  demaiids  which  we 
make  in  order  to  overthrow  industrial  autocracy  and  rem- 
edy present  wrongs? 

In  the  first  place, — ^We  demand  that  the  government 
from  town  to  nation  shall  constitute  the  people,  by  law, 
into  a  single,  Consolidated  Business  Corporation,  with 
authority  to  acquire,  own,  and  operate  every  industry 
which  the  welfare  of  the  people  may  demand;  and  that  the 
whole  industrial  world  shall  be  consolidated  and  placed 
under  the  people's  sovereign  ownership  and  control. 

Here,  for  example,  is  a  town  held  within  the  predaceous 
grasp  of  an  Electric-Hght  corporation.  Now,  how  shall 
the  town  free  its  people  from  such  predaceous  grasp?  In 
order  to  adiieve  this  end,  I  sMrm  that  the  town  must  con- 
stitute the  whole  people,  by  law,  into  an  Electric-light  cor- 
poration withauthoritytoaoquire,  own  and  operate  its  own 
Electric-light  plant.  In  short,  the  people  must  be  their 
own  Ekctric-hght  cofporaticm.  And  so  must  they  be  for 
every  other  industry,  from  town  to  nation.  The  people 
must  be  their  own  a»poiation;  and  ultimately  they 
must  collectively  own  and  operate  every  industry  for  the 
benefit,  not  of  the  few,  but  of  all. 

As  Socialism  rightly  affirms,  in  order  to  remedy  present 
wrongs t  '*the  instruments  or  agents  of  production'' — that  is, 
ike  great  industrial  plants — **niust  he  collectively  owned  and 
operated."  But  how  shall  this  be  achieved^  I  reply, — by 
making  ike  people  collectively,  by  law,  to  be  the  Business 
Corporation,  and  putting  every  plant  under  their  immediate 
and  sovereign  ownership  and  control. 

In  the  second  place. — We  demand  that  in  the  acquisi- 
tion of  each  plant  or  industry,  the  capital  shall  be  indi^ 
vidually  subscribed  and  ownedf  just  as  in  the  private  cor- 
poration, and  that  each  citizen  shall  be  required  by  law  to 
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subscribe  his  proper  quota, — giving  each  time,  if  he  cannot 

pay  it  all  in  at  once.  For  we  affirm  that  each  man,  if  he  is 
to  fill  his  place,  must  be  a  capitalist  owner  as  well  as  a  worker 
in  the  industrial  world. 

In  order  to  make  this  capital  secure,  we  demand  that 
the  government  guarantee  shall  be  placed  behind  every 
dollar  invested. 

If,  in  the  introduction  of  this  plan,  the  people  are  not 
able  to  subscribe  at  once  all  the  capital  needed — ^which  will 
be  the  case, — the  government  shall  be  required  to  sub- 
scribe or  give  its  bond  for  the  remainder,  and  the  plant  shall 
at  once  be  taken  over  and  placed  in  the  immediate  owner* 
ship  and  administration  of  the  people. 

But  as  soon  as  the  people  are  able,  this  amount  that 
has  been  supplied  by  the  government,  shall,  of  course,  be 
taken  up  and  subscribed  by  the  people  individually  asthis 
plan  requires. 

Thus,  weshall  make  each  man  to  be  a  soverragn  capital- 
ist factor  and  shareholder  in  the  consolidated  business  cor- 
poration. 

In  the  third  place. — ^We  demand  that  dividends  shall 
be  paid  on  all  the  ce^iital  invested  just  as  in  the  private 
business  corporation — ^and  that  the  government  shall 
guarantee  a  minimum  dividend  of,  say  5%,  and  as  much 
more  as  we  can  make  our  industries  pay,  up  to  say  10% , 
— the  government  to  receive,  of  course,  the  dividends  on 
the  amount  that  it  has  subscribed,  like  any  other  investor, 
imtil  such  amount  shall  be  taken  over  by  the  people. 

We  make  this  demand  because  we  affirm  that  Capital 
is  productive,  and  every  man  should  receive  the  full  earnif^ 
of  his  capital  as  well  as  ihe  full  product  of  his  labor.* 

By  this  provision,  we  shall  also  secure  justice  to  every 


*See  Booklet  ou—CapUal  and  ProJUs  by  David  C.  Beid.  OPnoe 
10  oeats). 
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investor  and  make  it  possibLB  for  every  man  to  free  himself 
from  the  slavery  of  toil. 

la  the  fourth  place. — We  demand  that  the  people  shall 
have  authority  to  elect  and  call  to  account  their  own  direc- 
tors, or  better,  the  president  of  each  plant.  But  we  de- 
mand that  no  man  shall  be  a  candidate  for  any  such  office 
unless  he  shall  be  a  graduate  of  some  approved  school  of 
business  and  technology ,  and  shall  have  served  a  prescribed 
term  of  years  in  a  lower  position  sufficient  to  put  his  ability 
to  the  test;  and,  second,  that  no  man  shall  vote  for  sudi 
director  or  president,  unless  he  shall  have  paid  in  a  certain 
prescribed  part,  as  say  one-tenth,  of  his  required  quota  of 
the  capital. 

Jn.  the  fiftii  place,-— Wedemand  that  justice  shall  be  se- 
cured in  relation  to  wages,  and  salaries  by  having  them 
fixed,  relatively,-— fiot  by  oofi^>etiti(m,  but  rationally,  ac- 
cording to  justice,  by  a  Boazdof  commissioners  chosen  an- 
nually to  that  end. 

In  the  sixth  place, — We  demand  that  adequate  rules 
shall  be  noade  to  protect  each  man's  right  to  invest  equally 
with  every  body  else.  We  shall  make  it  so  that  if  a  man 
^lould,  throu^  evil  habits,  fail  for  a  time  to  invest  his 
quota,  yet  should  he  reform  and  come  to  the  industrial  of- 
fice, he  could  then  begin  to  invest  his  full  quota. 

For  an  enumeration  of  these  Rules  and  Regulations  we 
must  r^er  the  reader  to — "Elective  Industrial  Reform" 
(Chap.  VIII).  Suffice  to  say  here  that  each  man's  in- 
vestment or  ''stocks"  shall  always  be  at  par;  there  shall 
be  no  buying  andsellingof  "stodjs"betweenmanandman 
whatsoever;  each  man  shall  come  to  the  industrial  office 
and  pay  in  his  money  and  that  shall  be  the  end  of  the  mat- 
ter so  far  as  his  investment  is  concerned. 

Each  man's  investments  shall  be  dasafied  into  P{«- 
ferred  investments  and  Stuplus  bank  deposits. 

Each  man's  Preferred  investments  shall  be  limited  to 
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a  certain  prescribed  amoimt — corresponding  to  the  aggre- 
gate capital  of  the  country,  as,  say,  to  $500  per  year, 
until  his  full  aggregate  quota  is  in,  as,  say,  $15,000,  (for 
self  and  wife).  There  shall  be  no  limit  to  the  Surplus 
which  a  man  may  deposit  in  the  public  bank— only  this  sur- 
plusshalldrawnointerestuntilall  the  Preferredinvestments 
are  provided  for.  Investments  may  be  withdrawn  at  any 
time  providing  the  Surplus  bank  deposits  permit  it.  But 
in  all  such  cases  of  withdrawal,  the  money  may  be  re- 
invested at  any  following  investment  time  at  the  option 
of  the  investor. 

In  the  seventh  place,— We  demand  that  each  man  shall 
be  allowed  to  convert  his  savings  into  an  annuity  which 
shall  anbiace  a  fixed  and  a  variable  part, — ^to  be  paid  to 
himself  or  wife  during  life,  or  at  death  to  his  orphaned  cM- 
dren  until  they  come  of  age;  or  each  investor  may,  so  long 
as  present  laws  of  inheritance  exist,  continue  to  draw  his 
regular  dividends  and,  at  death,  allow  his  capital  to  go  to 
his  heirs.  But  when  a  man  dies  we  demand  that  all  his 
capital  shall  be  paid  in  cash  (or  in  the  form  of  a  surplus 
deposit)  to  his  heirs;  for  when  a  man  dies,  his  capital  must 
go  out  with  him,  to  give  place  to  the  next  generation.  We 
shall  thus  prevent  any  man's  loading  his  diildren  <Mito  the 
backs  of  the  people  to  imending  generations,  as  is  done  today . 

In  the  dg^th  place,— We  demand  that  the  members  of 
each  new  generation  shall  be  called  upon,  when  coming  of 
age,  to  invest  their  regular  quota,  from  year  to  year,  and  so 
take  the  place  of  those  who  die. 

Ill  the  ninth  place.—We  demand  that  our  public  school 
shall  be  correlated  with  this  plan.  We  shall  train  every 
child  icx  life  and  make  eadi  to  be,  as  far  as  possible,  an  ex- 
pert worker  in  his  vocation,  even  though  it  be  only  that  of 
the  digger  of  a  ditch.  And  we  shall  train  each  child  in  the 
principles  of  economic  justice  and  industrial  demoaacy  as 
embodied  in  this  plan. 
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Iq  the  tenth  place,— We  demand  that  this  plan,  when 

it  shall  be  adopted  by  a  majority  vote,  shall  be  introduced 
by  law  and  camed  out  by  law.*  It  is  to  be  no  voluntary 
thing,  subject  to  individual  choice  or  caprice.  When  it  is 
onoe  adopted  by  a  majority  vote,  its  introduction  and  oper- 
tipn  shall  be  compulsory,  like  our  public  school  system  or 
our  Post  cMce,  and  the  whole  people  shall  be  required  to 
stand  or  fall  with  the  consolidated  business  corporation. 

4. 

Such  are  the  fundamental  features  of  our  concrete  plan 
at  iodustrial  reconstruction.  Its  distinguishing  charac- 
teristics are, — first,  it  makes  the  whole  people  collectively  by 
law  to  be  the  consolidated  business  corporation,  and  secondly, 
it  organizes  this  consolidated  business  corporation  after 
skicUy  business  principles;  in  particular,  it  gives  to  capital 
and  profits  their  true  place  and  function. 

In  taking  over  a  private  industry,  we  declare  our  will- 
ingness to  acquire  ownership  of  all  industries  by  honest  pur- 
chase. But  we  refuse  to  pay  for  watered  stock,  or  full  cost 
for  worn-out  or  looted  industries.  We  also  declare  our 
purpose  to  force  men  to  relax  their  grip  on  stock  that  can 
be  shown  to  have  been  gotten  by  fraud  or  dishonest  profits. 
By  the  enforcement  of  this  measure,  we  shall  be  able  to 
compensate  those  who  mig^t  otherwise  si^er  in  the  pro- 
cess of  readjustment  and  we  shall  provide  annuities  for  all 
t^ed  workmen  and  others  who  have  been  left  hel^dess  by 
the  present  evil  systan.  We  demand  that  a  Board  of 
Equity  shall  be  appointed  to  investigate  and  adjudicate 
this  whde  matter  according  to  justice,  f 

*Note:— CJertam  reviews  of  nnr  bode, — il^eetive  Industeial  Be- 
fonnr-4iave  miaropresented  its  (uburaoler  as  t«Mihii%  a  phase  of 
"Christian  SodaHran"  to  be  intifoduoed  Iqr  moral  suasiim. 

fWhen  we  reflect  that  the  present  great  fortunes  have  all  hem. 
gotten  by  violations  of  law  and  that  more  thaai  one  man  is  credited 
with  having  grasped  two  billions  eaeh,  the  imperative  need  of  this 
Board  of  Eguity  is  apparent. 
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In  the  acquisition  of  a  new  industry,  the  following 
measures  shall  be  taken.  First,  the  government  shall  ap- 
point a  Commission  of  experts  carefully  to  appraise  and  re- 
port on  the  true  value  of  any  one  or  all  the  industries  which 
the  people  have  decided  to  acquire.  Second,  the  govern- 
ment shall  then  call  upon  each  citizen  to  sub6crU)e  and  pay 
in  his  quota  of  the  Preferred  stock  investments,  and  to  say 
how  much  of  surplus  deposits  he  is  willing  to  make.  Third 
the  government  shall  then  be  required  to  subscribe  or  give 
its  bond  for  an  amount  sufficient  to  make  up  the  full  quota 
of  capital  demanded, — which  shall  be  paid  in  cash  or  an- 
nuities, to  such  persons  as  the  Board  of  Equity  ,with  gov- 
ernment approval,  shall  direct.  Fourth,  the  deshed  in- 
dustries shall  then  be  taken  over,  at  once,  by  the  govern- 
ment and  placed  in  the  possession  and  management  of  the 
people. 

5. 

Such  is  the  concrete  plan  which  the  people  must  adopt, 
if  they  are  to  overthrow  industrial  autocracy  and  remedy 
present  wrongs. 

(I.)  For  we  aflSrm,  in  the  first  place,  that  this  plan  of 
industrial  reconstruction  is  perfecliy  safe  and  perfectly 
practicable  and  could  be  put  into  operation  tomorrow,  if 
the  people  so  desired. 

It  is  perfectiy  safe,  for  the  govenmi^t  guarantee  will 
be  behind  every  dollar  invested.  And  the  plan  is  per- 
fectly practicable,  for  since  the  government  guarantee 
will  be  behind  every  investment  and  will  guarantee  a  mini- 
mum dividend  of  at  least  5%,  and  ancethe  government 
will  borrow  or  give  its  bond  for  all  the  surplus  capital  need- 
ed, it  will  be  possible,  as  expert  financiers  affirm,  to  obtain 
the  funds  sufficient  to  take  over  any  one  or  even  ALL  the 
consolidated  industries  of  our  country  tomorrow,  if  the 
people  shall  so  desire. 
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Farthermorei  when  this  is  done,  we  afiSrm  that  every 
thrifty  man  i^iall  beenaMed  speedily  to  acquire  and  invest 
his  quota  of  the  needed  capital  and  begin  to  reap  his  share  of 
the  dividesids.  For  when  the  people  shall  thus  come  into 
power,  by  cutting  in  two  exorbitant  salaries*  now  paid  to 
the  men  at  the  top,  by  eliminating  graft,  by  saving  the 
dividends  now  paid  to  watered  stock,  by  increased  efficien- 
cy, we  can  and  shall  so  increase  the  wages  paid  to  labor  and 
so  reduce  prices,  that  every  thrifty  worker  shall  be  able 
^leedily  to  buy  and  own  his  full  quota  of  the  aggregate 
capital,  and  share  in  its  rewards. 

(II.).  The  adoption  of  this  plan  will  overthrow  in- 
dustrial autocracy,  root  and  branch,  and  destroy  every 
element  of  its  power.  For,  as  we  have  seen,  the  power  of 
the  capitalist  class  to  oppress  under  the  present  system, 
lies  in  the  fact  that  the  present  system  gives  to  this  class 
the  power  to  fix  all  wages  and  salaries  with  despotic  sway 
and  take  to  itself  the  lion's  share, — to  fix  all  prices  and  there- 
by exact  boufuUess  tributey — to  control  aU  inoestments  and 
rob  the  investor  of  both  capital  and  dividends.  But  the 
adoption  of  this  plan  will  Udie  emy  one  of  these  elements  of 
pcmer  from  the  capitalist  class.  And  the  power  to  fix  all 
wages  and  sdUmes  and  prices  and  dmdends  shaU  be  placed 
forever  wilkin  the  hands  of  the  people.  Hence,  all  gouging 
win  cease  and  justice  shedl  be  done. 

(III.)  And  this  plan  will  emancipate  the  worker.  For 
this  plan  will  make  the  whole  people  collectively  to  be  the 
business  corporation.  But  who  constitute  the  vast  ma- 
jority of  the  people?  Is  it  the  small  band  of  astute  men 
who  now  plunder  and  oppress  us?  No.  The  vast  majori- 
ty of  the  people  of  these  United  States  are  the  workers  of 

♦Note:— By  reducing  the  $100,000  salary  of  a  single  high  official 
to  $50,000,  we  could  add  $200  a  year  to  the  wages  of  250  men.  By  re- 
ducing to  the  same  extent  the  salaries  of  four  such  officials,  we  could 
add  ^00  a  year  to  the  wages  of  1000  commoo  workers. 
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hand  and  brain, — the  wage-earners,  the  farmers,  the 

teachers  in  the  schools,  the  clerks  and  smaller  business 
men.  Hence,  when  once  we  make  l^e  people  to  be  the 
buisiness  corporation,  it  means  that  the  workers  will  be 
for  the  first  time  in  human  history,  industrially  supreme. 

(IV.)  This  plan  will  preserve  the  institution  of  private 
property  and  fttdividnel  ownership  of  capital  just  as  today. 

For  under  this  plan,  each  man  will  continue  to  own  his 
own  indimdnal  capital,  just  as  today.  The  only  differenoe 
will  be  that  whereas  today,  we  invest  our  savings  in  the 
izre^xknfiiUe,  private  corporation,  under  this  plan  we  will 
invest  them  in  the  responsible  and  perfectly  safe  public 
corporation.  But  the  individual  ownership  of  cafHtal 
will  continue  just  the  same,  and  be  as  real,  as  today. 
This  plan,  therefore,  will,  in  no  case,  abolish  private  property 
nor  the  independence  which  private  property  gives.  It  will, 
on  the  contrary,  preserve  private  property  and  make  it 
far  more  secure  than  now.  For  every  man  will  not  only 
own  his  own  capital,  just  as  today,  but  he  shall  also,  if  he 
so  desires,  own  his  own  house,  his  own  automobile  and 
everjrthiog  else,  just  as  today.  The  objection,  therefore, 
often  justly  made,  that  socialism  will  abolish  private  prop- 
erty, is  entirely  removed  by  this  plan. 

(V.)  And  this  plan  will  diallenge  criticism  as  no 
other  plan  can,  and  successfully  meet  every  objection. 

It  is  sometimes  charged  that  socialism  will  euaUe  the 
idle  and  shiftless  classes  to  forcibly  load  themselves  onto 
the  backs  of  the  industrious.  And  tiiis  fear,  is  no  doubt 
one  thing  which  keeps  many  persons  from  embracing  so- 
daHsm.  But  this  result  can  never  occur  under  the  plan 
which  I  am  advocating.  For  since,  in  this  plan,  we  shall 
keep  a  record  €i  the  amount  work  which  each  man  per- 
forms and  pay  him  only  for  the  work  which  he  does,  and 
since  eadi  man  will  be  required  to  pay  justly  for  all  thait 
he  buys,  and  since  each  shall  receive  a  dividend  only  on  the 
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capital  which  he  has  acttially  invested,  and  since  tinder  this 
plan  there  will  be  no  free  pensions,  it  will  be  simply  im- 
possible for  any  body  to  load  himself  undetected  onto  the 
backs  of  the  industrious. 

Neither  will  it  be  possible  for  the  incompetent  to  vault 
into  supreme  control  and  so  ruin  the  business.  For,  in 
the  first  place,  in  this  plan,  no  one  will  be  allowed  to  be  a 
candidate  for  any  directorship  or  high  position  unless  he 
has  passed  through  some  severe  prescribed  school  of  in- 
dustrial training  and  had  a  prescribed  experience  in  a 
lower  position — sufficient  to  test  his  ability.  And  second- 
ly, this  plan  will  create  such  an  intense  individtial  interest 
on  the  part  of  each  voter, — ^for  every  voter  will  be  a  sov- 
ereign capitalist  Victor  in  the  business  corporation, — as  to 
preclude  the  possibility  of  an  incompetent  person's  being 
elected  to  any  c&ce  of  responsibility  or,  if  so  elected,  he 
will  be  speedily  recalled.  For  every  person, — ^the  busy 
housewife,  the  keen  and  alert  business  man,  the  thrifty 
worker, — all,  will  have  their  savings  invested  in  this  con- 
solidated business  corporation  and  their  dividends  at  stake. 
Each  voter  will  stand  or  fall,  financially,  with  the  corpora- 
tion. Hence,  on  the  least  lowering  of  dividends,  or  the 
least  rise  of  prices,  or  a  fall  in  wages, — which  will  infallibly 
occur,  if  incompetency  vaults  into  control. — -JJiere  will  be 
at  once,  an  outcry  from  ihe  whole  people,  and  the  incompe- 
tent official  shall  be  peremptorially  recalled. 

Objections  have  been  made  to  socialism,  on  the  ground 
that  before  it  can  be  made  successful,  we  will  have  to  "re- 
form Tammany,"  or  "change  the  government,"  or  **re- 
form  human  nature."  But  imder  this  plan,  our  business 
system  will  have  no  connection  with  Tammany,  and  while 
ike  the  public  school  system,  it  shall  be  introduced  and 
esifoiroed  by  lawand  thegovranment  guaiaatee  will  be  be- 
hind each  investment,  yet  it  will  have  no  administrative 
oomiedaoii  with  any  govenunent  Qfficial,neither  will  it  re- 
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quire  any  chaoge  in  human  nature  to  make  it  successful. 
Bideed,  instead  of  having  to  do  any  of  these  things  in  order 
to  make  our  plan  successful  as  is  claimed  by  objectors,  it 
is  the  introduction  of  this  plan,  which  will  put  Tammany 
out  of  business,  relbnu  the  govermnent,  and  r^enerate 
the  nature  of  man. 

Finally,  objection  has  been  made  to  sodaUsm  on  the 
sweeping'charge  that,  under  public  ownership,  business  has 
never  been  so  successfully  conducted  as  under  private  own- 
ership. But,  even  if  this  charge  be  true,  it  can  be  shown 
that  it  will  not  apply  to  this  new  plan.  For  in  every  form 
of  pubHc  ownership  tried  heretofore,  the  motive  that  is 
necessary  to  secure  careful  management  and  control,— name- 
ly, the  investment  of  individual  savings  for  the  earning  of 
dividends, — ^has  been  eliminated,  and  of  course  there  has 
been  more  or  less  of  graft  and  ^ure.  But  in  this  new 
plan,  this  f imdamental  motive  shall  not  be  eliminated,  but 
intensified  and  multiplied  a  million-fold,  for  every  man 
shall  be  a  capitalist  factor  in  the  consolidated  business  cor- 
poration ;~every  man  shall  be  on  the  alert,  as  I  have  al- 
ready shown,  to  secure  the  best  management  possible,  and 
to  elinmiate  graft  and  achieve  the  greatest  results. 

(VI.)  Finally,  this  plan,  viewed  merely  as  a  business 
proposition,  ofiEers  a  most  attractive  thing  to  all  classes  in 
the  United  States,  except  of  course  totheoligarchyin  control. 

For,  jirstt  when  once  this  plan  has  been  fully  establish- 
ed, we  shall  cut  down  the  big  incomes  at  the  top  and  in- 
crease the  wages  of  the  men  at  the  bottom  until  the  latter 
shall  receive  double  what  they  do  now.  Second,  we  ^lall 
reduce  rents  and  prices  imtil  the  cost  of  Hving  shall  be 
much  lower  than  now.  Third,  we  shall  secure  to  all  equal 
power  to  invest  and,  guaranteeing  a  dividend  of  5%,  we 
shall  soon  raise  it  to  10%. 

Finally,  as  a  result  of  these  changes  every  thrifty  man 
will  speedily  fsee  himself  from  the  slavery  of  toil. 
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For  evea  if  the  weaXitk  of  this  ooaatry-  were  not  incram- 

ed,  yet,  under  this  plan,  every  thrifty  man  can  acquire  at 
forty-five  or  fifty  yesas  of  age,  kmi  $10,QQQ  to  4(15,000  of 
the  Preferred  capital  stock  of  this  country;*  and  since  on 
this  capitalyhe  can  recdve  as  can  be  ea^y  |m>ven,a  divi- 
dend or  annuity  of  at  least  10%,  the  income  of  each  thrifty 
person  over  and  above  his  wages,  at  fifty  years  ctf  will 
be  from  $1000  to  $1500  a  year. 

6. 

The  adoption  of  this  plan  will,  therefore,  abolish  pov- 
erty, so  far  as  poverty  is  the  result  of  financial  wrong.  It 
will  abolish  forever  the  warfare  between  capital  and  labor; 
for  in  this  plan  every  citizen  will  be  both  capitalist  and 
laborer  and  no  man  will  go  to  war  with  himself.  It  will 
ab(^sh  political  corruption,  so  far  as  political  corruption  is 
the  product  of  industrial  corruption.  It  will  preserve  the 
fsasoaly  and  save  tibe  home  by  giving  them  an  adequate 
economic  foundation  on  which  to  exist. 

And  this  plan  will  convert  the  struggle  for  l»ead  and 
wealth,  from  being,  as  it  is  today,  a  fierce  competitive 
battle,  in  which  the  strotng  oontehd  with  the  strong  and 
the  people  are  ruthlessly  trampled  under  foot,  into  a  peace- 
ful yet  vigorous,  co-operative  ^ort.  And  while  this  plan 
shall  be  conducted  on  strictly  business  principles  and  will 
make  every  man  do  his  part  and  be  responsible  for  himsdf , 
yet  it  will  make  JUSTICE  to  be  the  fundamental  law  of 
aU;  and  all  will  work  together  to  obtain  for  each  his  full 
share  of  life's  utilities  and  oppress  none. 

Thus  we  perceive  that  industrial  democracy,  as  ad- 
vocated by  this  plan,  is  perfectly  practicable  and  that 
ever^^  wrong  resulting  from  the  pisesent  system  can  be 

*Note: — If  the  wealth  of  this  country  were  justly  distributed, 
according  to  thrift  and  age,  it  would  give  to  each  thrifty  man  and 
wife,  at  45  years  of  age,  at  least  $15,000.  That  thrifty  couple, 
therefore,  who  possesses  nothing  at  45  years  of  age  has  been  robbed 
in  some  way,  of  this  amount. 
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cured.  Smoe  this  is  so,  for  any  oiie  to  plead  for  the  ooa- 
tinuation  of  the  present  system  of  injustice  and  pltmder, 
is  the  heis^t  of  serviHty  and  foUy.  Soidh  a  man  is  better 
fitted  to  Hve  in  despotic  Russia,  than  to  be  a  free  citizen 
of  these  United  States. 

In  conclusion,  we  affirm,  that  this  making  of  the  people 
to  be  tiie  Conscdidated  Business  Carpora1a0a  is  the  next 
inevitable  step  in  the  march  of  democracy  in  its  acquisi- 
tion of  supremacy  over  the  whole  social  order. 

When  democracy  acquired  control  of  the  government, 
it  achieved  the  first  step  in  securing  control  of  the  social 
order.  When  it  acquired  ownership  and  control  of  the 
pttbhc  school  and  thereby  secured  control  of  Education, 
it  took  the  next  necessary  step  in  supremacy.  And  now 
the  people  are  demanding  that  they  shall  own  and  control 
the  consolidated  business  corporation,  and  thereby  acquire 
supreme  control  of  the  whole  industrial  world.  When  this 
step  shall  be  achieved,  democracy  shall  have  taken  the 
third  great  step  in  its  enthronement  over  the  whole  social 
order.  The  achievement  of  this  step,  therefore,  is  as  in- 
evitable as  the  rise  of  tomorrow's  sun.  And  it  will  pre- 
pare the  way  for  the  rapid  enthronement  of  the  people's 
will  within  the  whole  society  of  man. 

We,  therefore,  appeal  to  all  lovers  <^  justice  and  fsar- 
play,  to  all  who  beHeve  that  the  people  should  be  masters 
ot  their  own  afi&drs,  to  all  who  are  diasatis6ed  with  the 
present  system  of  injustice  and  wrong,  to  all  who  believe 
in  building  up  a  just  society  on  earth,  and  especially  to 
the  wage-earners,  who,  by  virtue  of  their  numbers,  their 
ccnmm  inigrests  and  ability  to  orga$im,  hold  ike  key  to  the 
situation, — ^to  join  the  socialist  party  and  work  together 
in  securing  at  onoe,  such  an  amendment  to  the  constitu- 
tion  of  the  several  states  and  the  United  States,  as  shall  put 
the  faregoing  nUm  of  industrial  reconstruction  into  im- 
mediate  and  successful  operation. 


Effective  Industrial  Refor 


M 


Sy  Dcndd  C. 

Stockbridge,  Mass. 

Orders  for  this  book  have  been  received  from  cities  as  far 
diskuU  €U  SL  Petersburgh,  Russia, 

It  carefully  traces  to  its  source,  the  origin,  power  and 
ewU  effects  of  ikai  feudaUsHc  capiiaHsm  wkick  nm  rides 
America,^ 

It  solves  the  problem  of  industrial  reconstruction. 

Other  Socialist  books  discuss  the  philosophy  and  unfold 

the  abstract  principle  of  Socialism.  This  book  unfolds 
THE  CONCRETE  FLAN  by  which  SodaUim  nmsf 

put  itself  into  successful  operation. 

The  i^an  which  it  proposes  is  advocated  by  the 

Socialists  of  Stockbridge,  Mass.,  and  many  others. 

7^x  S.    2&2  pp.    jUmd  60  iUmUtdktm, 

Thit  book  is  puhhahsd  by  the  author. 

Orders  tnayhemadethroiugh 


The  Baker  &  Taylor  Co., 

33-37  East  17th  St,  New  York 


A.  C.  McDurg  &  Co., 

330-352  Ohio  St,  Chicago 


And  othor  PukHokmro  mnd  Domkro  m  Books 

doth.   Price,  Si. 35,  PottpaH 


TIk  StoelMd^  BooMf  on  Soddfam. 


Industrial  Reconstruction 

OR 

The  Stockbridge  Plan 

^By  David  C.  Reid 


•II) If 


s  ottt  the  souroe  of  present  industrial 

tlines  the  concrete  plan  by  which  these 
lis^ited. 

24  pp.    PRICE  10  CENTS 


Capital   and  Profits 

IVuntsouttiietraefiiiiotioiiirfChilii^AiidFtofi^  GftwaMxcfat 
oritMnnu  (tf  Bfon^  and  ootHneB  the  nert  rtep  in  oior  Lidustrial  Evo- 
Inkion. 

36  pp.  PRICE.  10  CENTS 


The  Stockbridge  SachiHst  Platform 

The  pbiiona  adopted  by  the  Stockbddge  Socialist 

Club.  It  is  based  upon  the  principles  unfolded  in  Reid's 
Bfifective  Industnal  Refoim. 

PRICE  5  CENTS 


The  Stockbridge  Socialist  Press, 

stockbridge,  Massachusetts. 


[NTENTIONAL  SECOND  EXPOSURE 


Effective  Industrial  Reform 

iBy  Ootid  C.  Rdd 

Siockbridge,  Mass. 

Orders  for  this  book  have  been  recmed  from  cities  as  far 
distant  as  St.  Peiersburgh,  Russia. 

It  carefully  traces  to  its  source,  the  origin,  power  and 

evil  ejfects  of  that  feudalistic  capitalism  which  now  rides 
America. 

It  solves  the  problem  of  industrial  reconstruction. 

Other  Socialist  books  discuss  the  philosophy  and  unfold 
the  abstract  principle  of  Socialism.  This  book  unfolds 
THE  CONCRETE  PLAN  by  which  Socialism  must 
put  itself  into  successful  operation. 

The  plan  which  it  proposes  is  advocated  by  the 
Sodalists  of  Stockbridge,  Mass.,  and  many  others. 

7}4  X  5.     282  pp.    ^hout  60  illustrations. 
This  hook  ia  pubhshMd  by  the  author. 

Orders  may  be  made  through 


The  Baker  &  Taylor  Co., 
33-37  East  17th  St,  New  York 


A.  C.  McClurg  &  Co., 
330-352  Obio  St,  Chkago 


And  other  Puhhshera  and  Dealers  in  Books 
CMu   Pake,  $1.35,  Postpaid 


The  Stockbrid^e  Booklets  on  Socialism, 


Industrial  Reconstruction 

OR 

The  Stockbridge  Plan 

^  David  C.  Reid 


Briefly  points  out  the  source  of  present  industrial 
wrongs  and  outlines  the  concrete  plan  by  which  these 
wrongs  must  be  righted. 

24  M».    PRICE  10  CENTS 


Capital  and  Profits 

Bu  Darid  C.  Reid 

Points  out  the  true  function  of  Capital  and  Profits.  Gives  a  careful 
criticism  of  Man^  and  outlines  the  next  step  in  our  Industrial  Evo- 
lution. 

36  pp.  PRICE.  10  CENTS 


The  Stockbridge  Sodalist  Platform 

The  platform  adopted  by  the  Stockbridge  SodaKst 
Club.  It  is  based  upon  the  principles  unfokied  in  Rekl's 
Effective  Industrial  Reform. 

PRICE  5  CENTS 


The  Stockbridge  Socialist  Press, 
StocktMidge,  Massachusetts. 


